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Regulatory vs. Voluntary

m Regulatory = Voluntary

= Regulated cap and = Voluntarily participated

trade m CCX/ Over-the-

s Kyoto (EU-ETS, NZ- Counter
ETS)/ NSW GGAS / = Various third party
RGGI/ WCI standards

= Formal market = OTC dominant

exchange dominant = More role of forestry
= Less role of forestry projects

projects




Market Trend (l)

11 Other $116bn (est)

M 2ndary CCM
primary CDM
mEUETS

$31bn

-_r:'_-
$11bn B
S1bn l 2 I

2004 2005 2006 2008 est

In 2008, 31% in volume and 80% in value growth

Source: New Carbon Finance, 2008a
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